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KEY FACTS | IMPACT OF THE CLIMATE CRISIS AND LOSS AND DAMAGE

Economic cost

= By 2030, the financial cost of loss and damage for developing countries is estimated at
between $290-580 billion (USD) annually.' By 2050, the cost is estimated to reach $1 to
$1.8 trillion (USD) yearly.

= Financing the cost of loss and damage is an intergenerational issue. Those who face the
greatest costs are today’s and future generations of children and youth in low-income
countries.

= The climate crisis threatens to contribute a 30 percent decrease in Africa’s GDP (Gross
Domestic Product) by 2050."

= A coalition of the world’s most climate-vulnerable countries, the Vulnerable 20 (V20),
have lost an estimated $525 billion in the last 20 years due to the impacts of climate
change."

Disasters and displacement

= The climate crisis, including the impacts of loss and damage, is driving displacement.
Due to increased loss of land and access to resources, climate change could push more
than 200 million people to leave their homes by 2050." In 2021, climate extremes
internally displaced 22.3 million people. The gendered and age impacts of displacement
are particularly severe for women and girls, who make up over 80 percent of people
currently displaced by climate related events."

= Extreme weather events already cause more than 20 million people to move to other
parts of their countries every year."

= From unprecedented heatwaves and forest fires in Europe in summer 2022 to increased
drought and soil erosion leading to a growing global food crisis, with severe impacts in
the Horn of Africa, the climate crisis is significantly increasing in the number of
disasters—which are expected to increase from 400 in 2015 to 560 by 2030.""

Children and youth

= One billion children are at extremely elevated risk of the impacts of the climate crisis.*

= Children and youth, especially girls, in low-income countries are extremely vulnerable to
the adverse impacts of climate change, not only due to the limited possibility to adapt to
their context but also because they are not effectively included in climate change
decision-making processes.

= Globally, young people today are facing deepening economic insecurity due to the
climate crisis. Rising prices, job insecurity, displacement caused by climate change
threaten livelihoods. With increased climate-induced loss and damage these threats are
increasing.

= Climate-induced loss and damage will become even more severe and frequent in the
coming years. Even if current climate policy commitments are met, a child born in 2020
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will experience “a two- to seven-fold increase in extreme events, particularly heat waves,
compared with people born in 1960.™

Women and girls

= Women and girls are increasingly more vulnerable to the impacts of climate change.
This is because they are the majority of the world's poor and more dependent on the
natural resources threatened due extreme weather events.

= Women and girls already experience unique barriers to sexual and reproductive health,
education, safety, and livelihoods due to gender inequality and harmful social and
gender norms. X

= Climate crises increase girls’ risk for child, early and forced marriage, early pregnancy,
dropping out of school, gender-based violence and trafficking.*"

Global poverty

= Climate change is already pushing an additional 130 million people into poverty over the
next decade. As loss and damage impacts continue to escalate, today’s generation and
future generations will face increased poverty.

= The climate crisis is rolling back decades of progress on addressing global poverty and
human rights and jeopardizing all the global Sustainable Development Goals. Those
who have contributed the least to cause climate change are the ones bearing the cost
associated with addressing it for their future and generations to come.

Global inequality

= Rich countries have contributed an estimated 92 percent of historical emissions, are
responsible for 37 percent of current emissions, and account for 15 percent of the global
population.*

= While Africa has contributed only 3.8 per cent to global greenhouse gas emissions, it is
the most vulnerable continent to the impacts of climate change and is already suffering
severe loss and damage.

= 3.3 to 3.6 billion people are living in climate vulnerability driven by ongoing inequity
patterns of marginalization, colonialism, and unstable socio-economic development. The
recent IPCC (Intergovernmental Panel on Climate Change) report acknowledges that
today’s “development challenges causing high vulnerability are influenced by historical
and ongoing patterns of inequity such as colonialism, especially for many Indigenous
Peoples and local communities.”™"!

Global hunger
» The climate crisis is fueling the global hunger crisis.*""

= If the average global temperature rises by 2°C from pre-industrial levels, it's estimated
that an additional 189 million people are expected to be pushed into hunger.*""

= Africa will lose up to 30 per cent of current crops which will push significant numbers of
Africans to food insecurity.

= Rising temperatures could result in food shortages for 130 million people in Asia by
2030.%%
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